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An Analysis of Factors Influencing Entreprencurial
Decisions Based on Self-Determination Theory:
A Case Study of KAIST IP-CEO Program Graduates

Baek, Minjung* Research Professor, KAIST
Ryu, Chun - Ryol** Senior Researcher, KAIST
Abstract [Purpose] This study aims to analyze how psychological factors-

autonomy, competence, and relatedness-affect the entrepreneurial
decision-making process of graduates from the KAIST IP-CEO program,
based on Self-Determination Theory (SDT).

[Methodology] This study used a qualitative research method, analyzing
the testimonials of 17 graduates from the KAIST IP-CEO program. Using
Self - Determination Theory as an analytical framework, key examples
were extracted according to three factors(autonomy, competence, and
relatedness) and subtypes were classified to interpret the psychological
influence of the program experience on the graduates’ entrepreneurial
decisions.

[Findings] Autonomy Experiences helped graduates make entrepreneurial
decisions based on their values and goals, while experiences of competence
contributed to strengthening entrepreneurial skills and building confidence.
Additionally, experiences of relatedness provided graduates with support
from mentors and peers, enabling them to sustain their entrepreneurial
commitment. These three factors reinforced the graduates' entrepreneurial
decision-making and motivation.

[Implications] This study suggests that youth entrepreneurship education
programs can effectively support students’ entrepreneurial intentions by
fulfilling their psychological needs, advocatin

Keywords Self—Determination Theory, entrepreneurial decision—making, youth entrepreneurship
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